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ACCT335 Intermediate Accounting I

I  Introductory Information

A. Department Name:  Business Administration, Computer Science, and Information Technology

B. Department Catalog Number:  ACCT335

C. Course Title:  Intermediate Accounting I

D. Semester Hours of Credit:  3 Hours

E. Clock Hours per Week:  3 Hours

F. Overlays:  None

G. Restrictions Upon Student Registration:  Prerequisite of ACCT110 Financial Accounting.

II.  Description of the Course

A. Catalog description: Acquaints students with the theoretical foundation of generally accepted accounting principles for financial reporting and how those principles apply to a firm’s asset, liability and owners’ equity accounts.  Asset accounts are examined in depth.

III.  Exposition

A. Objectives:

At the end of the course, students should be able to do the following:

1. Identify the sources of accounting standards and principles and describe the processes by which standards and principles evolve.

2. Discuss the conceptual framework underlying financial accounting and its relationship to accounting standards and principles.

3. Demonstrate the usefulness and limitations of the income statement, balance sheet and statement of cash flows.

4. Identify different concepts of measurement in accounting and demonstrate how each concept may be applied to specific elements of the income statement and balance sheet.

5. Analyze ethical issues in accounting and decide on appropriate courses of action.

B. Activities and Requirements:

1. Actively participate in class discussions and group projects.

2. Complete and submit all assigned projects, papers, research reports, and homework.

3. Achieve a satisfactory average grade on examinations, case study analyses, projects, homework, and presentations.

C. Major Units and Time Allotted:

1. Financial accounting functions and basic theory:  the environment of financial accounting and the development of accounting standards; the current conceptual framework and its relationship to accounting standards and principles; Ethical issues in accounting…………………….16 Hours 


      2.  Financial Statement disclosure, analysis, and interpretation……..  7 Hours

3. Assets – Recognition, measurement and presentation:  Cash, Receivables,

Inventories, Investments, Plant Assets, and Intangible Assets…. 22  Hours

D. Materials and Bibliography:

1. Suggested textbooks:

Kieso, Donald E., Jerry J. Weygandt, and Terry D. Warfield.  Intermediate
      Accounting, 11th Ed. Hoboken, NJ: Wiley, 2004.

Spiceland, J. David, James F. Sepe, and Lawrence A. Tomassini.  

       Intermediate Accounting, 3rd Ed. Boston:  McGraw-Hill Irwin, 2004.

Stice, Earl K., James D. Stice, and K. Fred Skousen.  Intermediate
       Accounting, 15th Ed. Independence, KY: Thomson South-Western,

       2004.

2. Additional bibliographical support:

Financial Accounting Standards Board.  FASB Accounting Standards,

       Current Text, 2002.  Norwalk, CN:  FASB, 2002.

IV.  Standards

       Grades will be determined in accordance with the grading policy of the University and will be based primarily on the quality of examinations, projects, and other assignments.

V. Rationale and Impact

This course is a revision of an existing Intermediate Accounting I course.  The course prerequisite has been changed to ACCT110 Financial Accounting.  The course objectives and major units in Financial Accounting introduce the student to the material in the intermediate financial accounting course.  Intermediate Accounting I is the first required course that is designed strictly for Accounting majors.

     VI.  Cost and Staff Analysis

A. Effect on University Resources

The revision to this course will not require any additional resources.

B. Expected Frequency and Rotation

One section of this course will continue to be taught each year.

