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I. Introductory Information
A.
Department Name:
Business Administration, Computer Science, and Information







Technology

B.
Department Catalog Number:
ACCT460
C.
Course Title:

Advanced Federal Taxation
D.
Semester Hours of Credit:  
3
E.
Clock Hours per Week:

3
F. 
Overlays:
None
G.
Restrictions Upon Student Enrollment:
The course is restricted to students who have completed ACCT210 or permission of instructor.
II. Description of the Course
Introduces students to the concepts of corporate, partnership, estate, and trust taxation. Emphasis is placed on tax theory and application, but also includes projects in tax research. The students will gain an understanding of taxation for C and S corporations, as well as the fundamental theories concerning estate and trust taxation. In addition, students will apply that theory in the preparation of Forms 1120, 1120S, 1065, 1041, and 706.
III. Exposition
A.
Objectives: 
Upon completion of this course, students will be able to do the following:

1. Demonstrate knowledge of corporate, partnership, estate, and trust tax theory.
2. Apply tax theory in the preparation of corporate, partnership, estate, and trust income tax returns.
3. Demonstrate knowledge of tax research and understanding of the tax research hierarchy.
4. Apply research skills in the preparation of tax memos justifying tax positions.
5. Understand the significance and relevance of Revenue Rulings, Revenue Procedures, Private Letter Rulings, and Treasury Regulations.
6. Demonstrate awareness of Treasury Department Circular 230 – Regulations Governing the Practice of Attorneys, Certified Public Accountants, Enrolled Agents, Enrolled Actuaries, Enrolled Retirement Plan Agents, and Appraisers before the Internal Revenue Service.

B. Activities and Requirements:
1. Participate in classroom discussions.
2. Research and analyze assigned tax issues resulting in the preparation of a tax memo.
3. Prepare and present assigned tax problems.

4. Prepare assigned income tax returns
C. Major Units and Time Allotted:
1.
Tax Research










     (6 hours)
2.
Corporate formations and capital structure


                   (3 hours) 
3. 
Corporate taxation








          (15 hours)

4.
Partnership taxation









     (6 hours)

5.
S Corporation taxation








     (3 hours)

6.
The Gift tax









            
     (3 hours)

7.
The Estate tax










     (3 hours)


8.
Income taxation of trusts and estates





     (6 hours)














Total

     45 hours

D.
Materials and Bibliography

1. Suggested Textbooks
Anderson, K. E., Pope, T.R., Kramer, J. L., Fowler, A. C., Joseph, R. J., Hulse, D. S., & Schadewald, M. S. (2009). Federal Taxation 2009 Corporations, Partnerships, Estates, and Trusts. Prentice Hall.
2. Other Materials
None

3. Bibliographic Support
Smith, J. E., Raabe, W. A., & Maloney, D. M. (2008). Taxation of Business Entities. West Federal Taxation.
Raabe, A. R., Whittenburg, G. E., & Sanders, D. L. (2006). Federal Tax Research, 7th Edition. Thomson RIA.

Bost, J. C. (2003). Estate Planning and Taxation 2003-2004 Edition. Kendall/Hunt

IV.
Standards
Evaluation will be based on grades achieved on examinations, tax memos, tax returns, and assignments.

V. Rationale and Impact
A. This proposed course is designed to provide accounting students with the background and knowledge necessary to research tax issues, prepare business entity tax returns, and be prepared for tax issues presented on the Certified Public Accounting examination. Additionally, accounting students entering public accounting in a tax capacity will be expected to understand business entity tax theory and prepare business entity returns. Those entering public accounting in an audit capacity will need to be familiar with corporate taxation in order to analyze and account for deferred income taxes on the financial statements. Normally, a four-year accounting program would have advanced taxation as a standard offering. However, due to limited faculty in prior years, this class was placed in moratorium.
B. The course is designed for junior/senior level students who have completed the fundamentals of income tax course. Enrollment is open to all students who meet the prerequisites. It will serve as a major elective for accounting and business administration students.  
C. The course will have no impact on other departments.  
VI. Cost and Staff Analysis
A. This is a course that was previously offered and will be taught with existing faculty. Any needed software resources will be covered in departmental budgets. It will have no additional impact on University resources.  
B. The course will be offered every year.  
VII. Date Approved by University President:   
 _____________________________________________

__________________
Signature











Date
Page 1 of 4

