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I.  
Introductory Information

A. Department Name:


History, Political Science, Economics, and Geography
B. Catalogue Number:


POLI322
C. Course Title:



International Political Economy
D. Semester Credit Hours:

3
E. Clock Hours per Week:

3
F. Overlays:



None
G. Registration Restrictions:

30+ credit hours

II. 
Course Description

An introduction to international political economy, the study of the interaction of politics and economics in the international system. Includes discussion of how politically motivated policies and dynamics influence economic activity and how economic interests and calculations influence political events. Highlights the impact of international economic dynamics and institutions on domestic political, economic, and social conditions as well as the influence of domestic political structures and economic interests on the international system.
III.
Exposition

A. Course Objectives:
Upon completion of the course students will be able to do the following:
1.
Identify and describe various theoretical approaches—including mercantilism, liberalism, and structuralism--to the study of international political economy (IPE).
2.
Describe and explain the evolution of the international economic order since the mid-twentieth century.

3.
Demonstrate understanding of various perspectives on trade liberalization and globalization.

4.
Apply theoretical models of IPE to the politics of contemporary international trade and financial flows.
5.
Apply research skills to the collection and analysis of information on international economic policies and issues.

B. Activities and Requirements:
1.
Regularly attend class, and participate in discussion and exercises.
2.
Complete reading assignments.
3.
Complete examinations.
4.
Research and write one or more papers on an international economic policy issue.

C. Major Units and Time Allotted:
I.  Theoretical Approaches to International Political Economy


9 hours 

Traditional and Revised Approaches to IPE

Classical and Contemporary Mercantilism

Liberalism/Interdependence

Historical Structural Approaches

Rational Choice


II. The Post-War Economic System


A. The Structure of International Trade




12 hours

Why Do States Trade?


Why Do States Restrict Trade?

Domestic Politics: Models for Trade Policy Preferences

Domestic Institutions and Trade Politics


The Global Distribution of power and trade

GATT to WTO


Trade Liberalization and Development


Trade Liberalization: The View from Developing Countries  

Globalization and its Critics

B.  Money, Banking, and Capital Markets




10 hours
Introduction to International Financial Politics

The Gold Standard and the Depression

Bretton Woods


The Collapse of Bretton Woods


“Casino Capitalism”

Explaining Choices in Exchange Rate Policy

Monetary Unions and the EMU


Financial Crises:  Debt and Conditionality

Asian Crisis


C.
Multinational Corporations





4 hours

D.
Regionalism







5 hours

III. Transforming Socialist Economies





5 hours

Rise and Fall of Socialist Command Economies

The Case of China

Total: 









45 hours

D. Materials and Bibliography:
1. Suggested Textbooks.
Oatley, Thomas. International Political Economy: Interests and Institutions in the Global Economy. 4th edition. New York: Longman, 2009.
Crane, George T. and Abla Amawi, eds. The Theoretical Evolution of International Political Economy: A Reader. 2nd edition. New York: Oxford University Press, 1997.
Krugman, Paul. The Return of Depression Economics. New York: Norton, 2000.
Krugman, Paul. The Return of Depression Economics and the Crisis of 2008. New York: Norton, 2009.
2. Other materials

a.  Films

Hell to Pay. Dirs. Anne Cottringer, Alex Anderson. Channel Four Films. Dist. Women Make Movies, 1989.
The Ascent of Money: A Financial History of the World.  Prod. Joanna Potts. Dist. Chimerica Media Ltd. and WNET, 2009.
b. Websites
World Trade Organization (http://www.wto.org)
International Monetary Fund (http://www.imf.org)
World Bank (http://www.worldbank.org)
Office of the United States Trade Representative (http://www.ustr.gov)
European Union (http://www.europa.eu)
Berkeley Roundtable on the International Economy (http://brie.berkeley.edu)
G8 Information Centre (http://www.g8.utoronto.ca)
Multinational Monitor (http://multinationalmonitor.org)
Third World Network (http://www.twnside.org.sg)
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Cohen, Benjamin I. Global Monetary Governance.  New York: Routledge, 2008.
De Soto, Hernando. The Other Path: The Invisible Revolution in the Third World. New York: Harper Collins, 1990.

Eichengreen, Barry. Global Imbalances and the Lessons of Bretton Woods. Cambridge, Mass.: MIT Press, 2006.

Enloe, Cynthia. Bananas, Beaches, and Bases: Making Feminist Sense of International Politics.  rev. ed. Berkeley: University of California Press, 2000.

Frieden, Jeffry and David Lake, eds. International Political Economy. New York: Bedford/St. Martins, 2000.

Gilpin, Robert. Global Political Economy: the International Economic Order. Princeton: Princeton University Press, 2001.

Gilpin, Robert. The Challenge of Global Capitalism. Princeton: Princeton University Press, 2002.
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Lopez-Cordova, J. Ernesto and Christopher M. Meissner. “The Impact of International Trade on Democracy.”  World Politics 60 (2008): 539-575.

Milner, Helen. “Why the Move to Free Trade?  Democracy and Trade Policy in Developing Countries.” International Organization 59 (2005): 107-143.

Rogowski, Ronald. Commerce and Coalitions. Princeton: Princeton University Press, 1989.
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Sen, Amartya.  Development as Freedom. New York: Anchor, 2000.

Stiglitz, Joseph.  Globalization and its Discontents. New York: W.W. Norton, 2003.
Stiglitz, Joseph. Fair Trade for All: How Trade Can Promote Development. New York: Oxford University Press, 2005.

Strange, Susan. Casino Capitalism. New York: St. Martin’s Press, 1997.

Tickner, J. Ann. "Three Models of Man: Gendered Perspectives on Global Economic Security.”  In Gender in International Relations: Feminist Perspectives on Achieving Global Security. New York: Columbia University Press, 1992.
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IV. Standards

Student competence in the course objectives will be assessed through the written exercises, exams, and verbal participation.  Grades will be assigned in accordance with University policy.
V. Rationale and Impact

A.
This course addresses an area within the international relations subfield of political science that does not receive sustained treatment in current upper-division course offerings. The subject has long standing within political science and is especially relevant for students in an era of heightened awareness of the political effects of international trade and financial flows.
B.
The course will qualify as a 300-level comparative and international politics course in the political science major. It is also appropriate as an elective in the international relations or global economy track of the revised international studies major. 

C.
In its emphasis on the interaction between politics and economics in the international system, the course complements and extends existing offerings in economics and geography that address global economic issues. It cannot substitute for such courses, however.
VI. Cost and Staff Analysis

A.
Currently contracted faculty will teach this course.  Additional materials or technology are not required.
B.
We anticipate the course will be taught once every two years.
