ACCT210
Introduction to Federal Income Tax
Spring 2009
This course introduces students to the federal income tax system, based on the Internal Revenue Code, its regulations, and interpretations.  Emphasis is on the concepts of tax planning and compliance for individual financial planning and for business decision-making.  

.

Schedule:
ACCT210 Section 01





MW 3:35 p.m. - 4:50 p.m.





217 Akeley





Instructor:
Professor William Lloyd

email: wlloyd@lhup.edu

107 Akeley


Web: www.lhup.edu/wlloyd


(570) 484-2273
Office Hours:
MW 11:00 a.m. – 1:00 p.m.; R 9:00 – 10:00 a.m.
.
Text: 
Cruz, A.; Deschamps, M., Niswander, F., Prendergast, D., Schisler, D., Trone, J. (2009). Fundamentals of Taxation 2008. New York: McGraw-Hill Irwin
Outline: 

1. Introduction to Taxation 
2. Expanded Tax Formula; 1040A and 1040
3. Gross Income: Inclusions and Exclusions
4. Adjustments for Adjusted Gross Income
5. Personal Itemized Deductions
6. Self-Employed Business Income
7. Capital Gains and Other Sales of Property
8. Rental Property
9. Tax Credits
10. Payroll Taxes
11. Retirement and Other Tax Deferred Plans
12. Special Property Transactions
Course 

Objectives:

Upon completion of the course students should be able to:

1. Describe the historical development of the U.S. tax structure, including economic, social, and political considerations.
2. Describe the basic statutory, administrative, and judicial sources of tax law, and recognize and use on-line and other sources for tax guidance.
3. Describe and apply the fundamental rules for individual taxpayers, including compensation, retirement planning, and the tax consequences of investment activities.
4. Describe and apply basic rules for self-employment and sole proprietorships and for simple partnerships and corporations.

Grading:
Grades will be based on the following approximate percentages:

	
	

	Quizzes (10)
	70%

	Portfolio of Tax Returns
	30%

	
	

	
	

	
	

	
	


The following grading system will be used when assigning the final grade for the course:

	100% - 93%

92% to 90%
	A  
A-

	89% to 87%
86% to 83%

82% to 80%

79% to 77%

76% to 73%
	B+

B 
B-
C+
C

	72% to 70%
	C-

	69% to 63%
62% to 60%
	D
D-

	Below 60%
	E


Quizzes:
All quizzes except the final will be held during class time.

Assigned

Tax Returns:

You will be assigned a total of six tax returns to complete and submit. You should prepare these using tax software, but hand prepared returns will be accepted. Due dates will be assigned and should be adhered to.

Policies and

Procedures:

1. Attendance - attendance is expected.  You are responsible for all handouts, notes, and announcements.  Be sure to check your LHU e-mail account for any electronic announcements.  There is a direct correlation between class attendance and quiz grades.
2. Electronic devices – 

· Calculators are allowed on exams; no other electronic devices are permitted in the classroom during a test. (This includes the use of electronic equipment that uses headphones.) 
· During regular class periods electronic devices should be turned off or placed in manner mode.
· Under no circumstance should you answer or talk on a cell phone during class.
3. Reasonable Accommodations – Students with disabilities are encouraged to discuss requests for reasonable accommodations with the professor at the beginning of the semester.  In order for accommodations to be provided, your disability must be verified by Dr. Reynol Junco, Director, Office for Disability Services for Students, 104 Russell Hall, x2926.
4. Honesty – Assigned problems are to be completed by each individual student, however, the problems may be discussed. Cheating on an exam or on homework will result in, at a minimum, a failing grade for the course.  University guidelines on academic integrity apply.

5. Quiz and Homework Return – Quizzes and homework will be returned in class.  Any questions concerning grading should be addressed within one week.
6. Having Problems – If you are having difficulties, please see me. We need to identify where the problem areas may be and develop an action plan.  Remember, the first three corrections may be to attend class, read, and do your homework.
7. Preparation – As a general rule, you should plan to spend 2 hours in preparation for every hour of in class time.  Accounting is a time intensive discipline and this class may require more of a time investment to complete homework assignments.
8. Scheduled Quiz and Homework Due Dates – You are expected to turn in assignments and take tests at the posted due dates.  Failure to do so will result in a 10% reduction in your grade.  Please notify me immediately if you know you are going to miss an exam or be absent on an assignment due date so that accommodations may be made to complete the work prior to the due date.
. 
                           Tentative Course Schedule


     (Subject to Change)
	Date
	Day
	Topic

	1/12/09
	M
	Course Introduction

Pre-test, Types of Tax, Tax History, Taxable Entities

	1/14/09
	W
	Introduction to Taxation – (Chapter 1)

	1/19/09
	M
	MLK Day – No Class

	1/21/09
	W
	Introduction to Taxation – (Chapter 1)

	1/26/09
	M
	Quiz 1 – Chapter 1

Expanded Tax Formula Forms 1040 and 1040A – (Chapter 2)

	1/28/09
	W
	Expanded Tax Formula Forms 1040 and 1040A – (Chapter 2)

	2/02/09
	M
	Quiz 2 – Chapter 2

Gross Income: Inclusions and Exclusions – (Chapter 3)

	2/04/09
	W
	Gross Income: Inclusions and Exclusions – (Chapter 3)

	2/09/09
	M
	Quiz 3 – Chapter 3

Adjustments for Adjusted Gross Income (above the line deductions) – (Chapter 4)

	2/11/09
	W
	Adjustments for Adjusted Gross Income (above the line deductions) – (Chapter 4)

	2/16/09
	M
	Quiz 4 – Chapter 4

Itemized Deductions – (Chapter 5)

	2/18/09
	W
	Itemized Deductions and Other Incentives (Chapter 5)

	2/23/09
	M
	Quiz 5 – Chapter 5

Self-Employed Business Income (Chapter 6)

	2/25/09
	W
	Self-Employed Business Income (Chapter 6)

	3/02/09
	M
	Spring Break

	3/04/09
	W
	Spring Break

	3/09/09
	M
	Capital Gains (Chapter 7)

	3/11/09
	W
	Quiz 6 – Chapter 6

Capital Gains (Chapter 7)

	3/16/09
	M
	Rental Property, Royalties, Flow-Through Entity Income (Chapter 8)

	3/18/09
	W
	Quiz 7 – Chapter 7

Rental Property, Royalties, Flow-Through Entity Income (Chapter 8)

	3/23/09
	M
	Tax Credits (Chapter 9)

	3/25/09
	W
	Quiz 8 – Chapter 8

Tax Credits (Chapter 9)

	3/30/09
	M
	Payroll Taxes (Chapter 10)

	4/01/09
	W
	Quiz 9 – Chapter 9

Payroll Taxes (Chapter 10)

	4/06/09
	M
	Retirement and other Tax Deferred Plans (Chapter 11)

	4/08/09
	W
	Retirement and other Tax Deferred Plans (Chapter 11)

	4/13/09
	M
	Special Property Transactions (Chapter 12)

	4/15/09
	W
	Quiz 10 – Chapter 11

Special Property Transactions (Chapter 12)

	4/20/09
	M
	At-Risk/Passive Activity Loss Rules and the Individual Alternative Minimum Tax (Chapter 13)

	4/22/09
	W
	At-Risk/Passive Activity Loss Rules and the Individual Alternative Minimum Tax (Chapter 13)

	5/01/09
	F
	Final – Chapter 12 and 13 and tax return – 2:00 p.m.– 3:50 p.m.


